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0MI FI�+ VII ROII TI V�

%YJKVYRH�HI V�KVS½EVXMKI R�9RXI VWXÚX̂ YRK�ZSR�̂ ELPVI M�
GLI R�YRH�ZSV�EPPI Q�XEXOVÂJXMKI R�+ VII ROII TI VR�OÔRRI R�
[ MV�WI MX�7SRRXEK�� �� 9LV�QIPHI R�� ( I V�EPXI� / YRWXVEWI R�
MWX�[ I K�

( SGL�HI V�6I MLI� REGL��%Q� *VI MXEKQSVKI R�ZI VWEQQ IP�
XI R�WMGL� HMI� I VWXI R�, IPJI V�MQ� %HPI VLSVWX�� HMI� QI MWXI R�
LEXXI R�JÚV�HMI WI R�8EK�MLVI R�4PEX^�MQ� &ÚVS�KI KI R�OÔV�
TI VPMGLI� %VFI MX�MQ� *VI MI R�KI XEYWGLX�� ) VWXI V�4YROX�HI V�
%KI RHE�[ EV�� HMI� : SVKI LI RW[ I MWI� HI V�RÂGLWXI R�8EKI�
^Y�FI WTVI GLI R�� ( EW�>MIP�[ EV�YRW�EPPI R�OPEV�� ( I R�EPXI R�
/ YRWXVEWI R�FMW�WTÂXI WXI RW�1 SRXEKEFI RH�EFXVEKI R��1 MX�
HI Q� &EWI FEPP�: I VI MR�f) PQWLSVR�%PPMKEXSVWr� LEXXI R�[ MV�
YRW�HEVEYJ� ZI VWXÂRHMKX�� HI R� EPXI R� / YRWXVEWI R� XVERW�
TSVXJÂLMK�EYJ�YRWI VI Q�4EVOTPEX^�FI VI MX̂ YWXIPPI R��( SGL�
ÚFI V�HEW�; -)�[ EVI R�[ MV�YRW�RSGL�RMGLX�IMRMK��

( SGL� [ MI� FIOSQQ X�QER� I MRI R� EPXI R�� ZI VHVI GOXI R�
/ YRWXVEWI R� ZSR� HI V�' PYFERPEKI� EYJ� HI R� 4EVOTPEX̂ #�
%YWKI VÚWXI X�QMX�VI MGLPMGL� 8I TTMGLQI WWI VR�YRH�ZMIPI R�
JPMROI R�, ÂRHI R�u�EYGL�YRWI VI W�XEXOVÂJXMKI R�2 EGL[ YGL�
WI W�u�QEGLXI R�[ MV�YRW�EQ� *VI MXEK�HEVER�� HI R�/ YRWX�
VEWI R�MR�7XVI MJI R�^Y� WGLRI MHI R�� YQ� MLR� ERWGLPMI ½I RH�
EYĴ YVSPPI R�� ) MRQEP�EYJKI VSPPX�� WSPPXI R�HMI� 6SPPI R�^YQ�
4EVOTPEX^�KI FVEGLX�[ I VHI R�� ( SGL� WGLSR�REGL� HI V�I VW�
XI R�6SPPI� [ EV�YRW�OPEV��HEWW�HMI� 6SPPI� ZMIP�^Y�KVS½��ZMIP�
^Y�WGL[ I V�MWX�YRH�WS�RMGLX�̂ Y�FI [ I KI R�[ EV��4PER�&�[ EV�
WGLRIPP�KI WXVMGOX�� ; MV�LEFI R�HMI� 6EWI RWXVI MJI R�MR�HI V�
1 MXXI� KI XI MPX�� HEQMX�[ MV�HMI� 6SPPI R�ERWGLPMI ½I RH�[ I �

RMKWXI RW�RSGL� FI [ I KI R�OSRRXI R�� %R�^MI LI R�SHI V�KEV�
XVEKI R�I MRI V�6SPPI� [ EV�NI HSGL� EYGL� FI M�HMI WI V�8I GLRMO�
RMGLX�̂ Y�HI ROI R�� ( EJÚV�[ EVI R�HMI� 6SPPI R�REGL� [ MI� ZSV�
ZMIP�^Y�KVS½�YRH�^Y�WGL[ I V�� ( ELI V�LEFI R�[ MV�JÚV�HEW�
; SGLI RI RHI� I MRI R�6EHPEHI V�FI WXIPPX�� ( I V�*VI MXEK�FI �
WXERH�EPWS�HEVMR��HI R�/ YRWXVEWI R�^Y�^I VWGLRI MHI R�YRH�
EYĴ YVSPPI R�WS[ MI� HMI� %FJPYWWVMRRI R�^Y�ÔJJRI R�YRH�^Y�
VI MRMKI R��1 MXXEKW�[ YVHI� ^YV�7XÂVOYRK�&VSX�YRH�; YVWX�
KI VI MGLX�YRH� EPW�̂ YWÂX̂ PMGLI� 1 SXMZEXMSR� ^I MKXI� WMGL�
EYGL�I RHPMGL�HMI� 7SRRI� ZSR�WI MRI V�FI WXI R�7I MXI� u�PI MHI V�
EYGL� ^YQ� PI X̂ XI R�1 EP�ER�HMI WI Q� ; SGLI RI RHI g� %Q�
) RHI� HI W�8EKI W�OSRRXI R�[ MV�EYJ�� �� EYJKI VSPPXI� / YRWX�
VEWI RVSPPI R�FPMGOIR��

8VSX^�HI V�7GLMRHI VI M�ZSQ� : SVXVEK�YRH�HI W�RYR�[ MVO�
PMGL�QMI WI R�; I XXI VW��HEW�EYGL�MQ� 0EYJI� HI W�8EKI W�RMGLX�
FI WWI V�[ YVHI �� OSRRXI R�[ MV�EQ� 7EQWXEK�TÚROXPMGL� YQ�
� �� 9LV�[ MI HI V�EYJ�MRWKI WEQX�� �� EVFI MXW[ ÚXMKI� + VII R�
OII TI V�FEYI R��2 EGL�HI Q�%YJVSPPI R�HI W�6EWI RW�EQ� : SV�
XEK�� WXERH�RYR�HI V�%FXVERWTSVX�HI V�6SPPI R�^YQ� 4EVO�
TPEX^�ER��>YQ� +PÚGO�WXERH�YRW�HI V�FI WXIPPXI� 6EHPI V�̂ YV�
: I VJÚKYRK��; EW�YRW�RYR�RSGL�JI LPXI ��[ EV�I MR�ZI VRÚRJ�
XMKI V�4PER��[ MI� [ MV�HMI� 6SPPI R�ZSQ�4PEX^�XVERWTSVXMI VI R��
SLRI� HI R�� 4PEX^�̂ Y�FI WGLÂHMKI R�� *SPKI RHI� 4VSFPI QI�
QEGLXI R�YRW�̂Y�WGLEJJI R�� �
� ; MI� OÔRRI R�[ MV�HMI� 6SPPI R�
YQ� � �� + VEH�HVI LI R��� �
� ; MI� FIOSQQ I R�[ MV�HMI� I MRQEP�
KI HVI LXI R�6SPPI R�^YQ� 4EVOTPEX̂ �� � �
� ; MI� OÔRRI R�[ MV�
HI R�6EHPEHI V�STXMQEP�I MRWI X̂ I R��SLRI� HI R�4PEX^�̂ Y�FI �
WGLÂHMKI R#�

: MI PI�+ VII ROII TI V� , ÂRHI�F I VI MXI R�HI Q�EPXI R�/ Y6E�I MR�WGLRI PPI W�)RHI �
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2 EGL� GE�� ^[ I M�7XYRHI R�4PERYRK�YRH�HI Q� 4VE\ MWXI WX�
ZI VWGLMI HI RI V�1 ÔKPMGLOI MXI R�� [ MI� ^YQ� &I MWTMIP� HI Q�
) MRWEX^�ZSR�ZMIP�7I MJI �� LEFI R�[ MV�I RHPMGL� EYJ�I MRI� JÚV�
YRW�STXMQEPI� 0ÔWYRK�KI JYRHI R�� 1 MX�, MPJI� HI V�MQ� / IP�
PI V�KIPEKI VXI R�&VI XXI V�OSRRXI R�[ MV�I MRI� *ELVWTYV�EYJ�
HI R�/ YRWXVEWI R�PI KI R��EYJ�HI V�HI V�6EHPEHI V�HI R�4PEX^�
FI JELVI R�OSRRXI ��SLRI� 7TYVVMRRI R�MQ� &IPEK�^Y�LMRXI V�
PEWWI R��( MI� / Y6E�6SPPI R�VSPPXI R�[ MV�MR�6MGLXYRK�HI W�6EH�
PEHI VW��HMI WI V�RELQ�HMI� 6SPPI R�I MR̂ IPR�EYJ�YRH�JYLV�WMI�
^YQ� 4EVOTPEX^�HI W�2 EGLFEVKVYRHWXÚGOW�� ( SVX�[ EVXI XI�
HI V�f 6ELPWXI HXI V�&SFr� YRH�RELQ� NI HI� 6SPPI� EYJ�^[ I M�
,Y F[ EKI R�EYJ��*ÚRJ�1 ERRI R�LEFI R�HMI� / YRWXVEWI RVSP�
PI� �HERR�QMX�ZMIP��%GXMSR�YRH�+ I WGLMGO�EYJ�HI R�4EVOTPEX^�
KI JELVI R��( MI WI R�4VS^I WW�LEFI R�HMI� .YRKW�MQ�0EYJI� HI W�
8EKI W�WS�STXMQMI VX�� HEWW�YRWI V�f 6ELPWXI HXI V�&SFr� HMI�
6SPPI� 6EWI R�MRRI VLEPF� ZSR�RYV�� �� �� 1 MRYXI R�EF�HI Q�
>I MXTYROX�HI W�&IPEHI RW�HI V�6SPPI� EYJ�HI R�,Y F[ EKI R��
FMW�̂YV�6ÚGOOILV�HI W�PII VI R�,Y F[ EKI RW�� EFXVERWTSV�
XMI VX�LEX��) MRI�[ MVOPMGL�WXEVOI�0 I MWXYRK�� ��

&MW�̂ YQ� %FI RH� LEXXI R� [ MV�I W�HERR�XEXWÂGLPMGL� KI �
WGLEJJX�� 8VSX^�( EYI VVI KI RW�YRH� , EQFYVKI V�7GLQYH�
HIP[ I XXI V�PEKI R�EPPI� 6SPPI R�EQ�) RHI� HI W�8EKI W�EYJ�HI Q�
4EVOTPEX̂ �� ) W�[ EV�[ MVOPMGL�FII MRHVYGOIRH��QMX�[ IPGLI V�
1 SXMZEXMSR�EPPI� , IPJI V�̂ Y� ; I VOI� KI KERKI R�WMRH�YRH�
HEWW�[ MV�YRW�EPPI� I MRMK�[ EVI R��HEWW�HEW�* I MI VEFI RHFMI V�
I VWX�QMX�HI Q� %FXVERWTSVX�HI V�PI X̂ XI R�6SPPI� KI ÔJJRI X�
[ I VHI R�WSPPXI �� ( EJÚV�LEX�I W�KPI MGL� HVI MQEP�WS�KYX�KI �
WGLQI GOX��

( EW�) RHI� ZSV�%YKI R��WXERH�YRW�EQ�7SRRXEK�I MRI� [ I M�
XI VI� *PI M½EVFI MX�FI ZSV�� 7ÂQXPMGLI� 7GLVEYFI R� �GE�� �� ��
7XÚGO
��HMI� ^YQ�7TERRI R�HI W�EPXI R�/ YRWXVEWI RW�YQ�HI R�
4PEX^�JI WXKI WGLVEYFX�[ YVHI R��QYWWXI R�KIPÔWX�[ I VHI R��
2 EGL� � �� .ELVI R�2 YX̂ YRK�HI W�6EWI RW�LEX�WMGL� REXÚVPMGL�
OIMRI� I MR̂ MKI� 7GLVEYFI� JVI M[ MPPMK�KIPÔWX��( SGL�EYGL�HMI �
WI� %YWWMGLX�� LEX�OIMRI R�HEZSR�EFKI LEPXI R�� REGL� ^[ I M�

8EKI R�OÔVTI VPMGLI V�%VFI MX�� I VRI YX�MQ� ' PYF� EYĴ YXEY�
GLI R�� 7SQMX�OSRRXI R�[ MV�[ MI HI V�EYJ�� �� + VII ROII TI V�
^YVÚGOKVI MJI R�� %YWKI VÚWXI X� QMX� 7GLVEYFWGLPÚWWIPR��
6SLV ÊRKI R�� 7GLQMI VQMXXIP�� , EQQ I V�� %OOYWGLVEYFI V��
&SLVQEWGLMRI� YRH�I MRI V�f *PI \ r� QEGLXI R�[ MV�YRW�EPWS�
I VRI YX�QMX�ZMIP�/ VIE XMZMXÂX�YRH�+ I WGLMGO�ER�HMI� %VFI MX��
%YGL� [ I RR�YRW�4I XVYW�[ MI HI V�MQ� 7XMGL� KIPEWWI R�LEX��
OSRRXI R�[ MV�HMI� PI X̂ XI R�7GLVEYFI R�YRH�HEW�PI X̂ XI� 7XÚGO�
6EWI R�YQ��� 9LV�ZSQ�4PEX^�I RXJI VRI R��; MV�LEXXI R�I W�MR�
RI VLEPF�ZSR�HVI M�8EKI R�XEXWÂGLPMGL�KI WGLEJJX��HI R�EPXI R�
/ YRWXVEWI R�EF̂ YXVEKI R�� ) MRI� [ MVOPMGL� WXEVOI� 0I MWXYRK��
HMI� [ MV�SLRI� YRWI VI� ^ELPVI MGLI R�ZSV�EPPI Q� QSXMZMI VXI R�
YRH�KYX�KIPEYRXI R�+ VII ROII TI V��ZSR�NYRK�FMW�EPX�YRH�
OPI MR�FMW�KVS½��WS�WGLRIPP�RMGLX�KI WGLEJJX�LÂXXI R�

%R�HMI WI V�7XIPPI� QÔGLXI R�[ MV�YRW�FI M�EPPI R�FI HEROI R��
HMI�Y RW�WS�XEXOVÂJXMK�KI LSPJI R�LEFI R�

; MI�K I LX�IW�RYR�[ I MXI V#�

( I V�EPXI� / YRWXVEWI R�[ MVH�MRRI VLEPF�HI V�RÂGLWXI R�̂ [ I M�
; SGLI R�ZSR�HI R�) PQWLSVR�f %PPMKEXSVWr� EFKI LSPX��%O�
XYIPP�MWX�HMI� *MVQE�4SP] XER�EYJ�HI Q� 4PEX̂ �� YQ� %YWFI W�
WI VYRK�ER�HI V�8VEKWGLMGLX�ZSV̂ YRI LQI R��&MW�) RHI� .YPM�
[ MVH�4SP] XER�HI R�RI YI R�/ YRWXVEWI R�ZI VPI KX�LEFI R��%Q�
�� �� %YKYWX�JMRHI X�HERR�HEW�SJJM̂MIPPI� ) VÔJJRYRKWWTMIP�
^[ MWGLI R�HI R�� ��, I VVI R�YRH�HI Q�9 , ' � , EQFYVK�WXEXX��

) YVI�+ VII ROII TI V
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( MI� 8�7LMVXW�YRH�4SPSLI QHI R�QMX�HI Q� + VII ROII TI V�� 0SKS�HMI RI R�RMGLX�RYV�HI V�-HI R�
XMJMOEXMSR�QMX�HI Q� 4VSNIOX�� 7ÂQXPMGLI� ºF I VWGLÚWWI� ��� 	� HI W�: I VOEYJWTVI MWI W
� EYW�HI Q�
: I VOEYJ�KI LI R�MR�HMI� *MRER̂ MI VYRK�HI W�RI YI R�6EWI RW��NI � HI V�/ ÂYJI V�PI MWXI X�
EPWS�^YKPI MGL�I MRI R�&I MXVEK�^YV�*MRER̂ MI VYRK��

( MI� 8�7LMVXW�YRH�4SPSLI QHI R�WMRH�MR�/ MRHI V�� ( EQI R��
YRH�, I VVI RKVÔ½I R�MR�HI V��0EYFI ��I VLÂPXPMGL�

4VI MWI ���HEZSR�� � 	�J ÚV�HI R�RI YI R�6EWI R
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